DDM: Explanation for the difference in financial statement of the first 6 months of 2016 year on year 
On 31 Aug 2016, Dong Do Marine Joint Stock Company explained the difference in financial statement of the first 6 months of 2016 year on year as follows:
Profit after tax of the first 6 months of 2016 was VND -43,984,575,059, equivalent to 79.10% year on year because:

1. According to the reviewed financial statement 2016, profit after tax of the Company in the period was VND -43,984,575,059 which was the main reason for the negative owner's equity (VND -475,158,148,432)

Reason: in recent years, the main 2 reasons for the loss of Dong Do Marine Joint Stock Company in particular and other logistics companies in general have been as follows:

- First, the shipping market has dropped and stood at a low level (from 2008 to now, BDI index of the shipping industry fell by 90% - 95%), which made the revenue of this industry declined significantly. As a result, the income was higher than the cost, causing the more loss.
- Second, most of the assets of the Company are the ships bought by USD loans. Over many past years, the VND/ USD exchange rate has been adjusted upward by the State Bank, resulting in the great loss due to exchange rate difference.
After about 8 years of coping with the recession of the shipping industry, although the Company’s activities remain, the accumulated loss is greater and greater.

2. The loss of the first 6 months of 2016 (VND -43,984,575,059) was equivalent to 79.10% (a decrease of 20%) year on year (VND -55,605,126,959) because:

- Compared to the same period of last year, the revenue from selling goods and services fell by VND 38,907,553,166 but the cost and financial expense decreased by VND 40,271,089,906. Besides it, the financial income rose by VND 4,813,513,728

- In addition, the penalty of VND 3,625,542,739 and amount from ineffective assets liquidation and assignment of the Company were eliminated, which was the main reason for the other income of VND 4,417,758,886.

These were 2 main reasons for the loss decrease of over 11.6 billion dongs (over 20%) year on year.

3. In the next time, Dong Do Marine Joint Stock Company will still try to seek customers and good supplies to improve revenue, step by step reduce loss.
In addition, Dong Do Marine Joint Stock Company has been expanding its business to the field of marine agency, brokerage, labor export, tourist service… to improve revenue and cash flow, step by step recover its operation.
